APPLICATION FOR EXEMPTION FROM AUDIT -

_ LONG FORM

NAME OF GOVERNMENT Mustang Water Authority S For the Year Ended
ADDRESS P.0. Box 177 o , 12131119

Nucla, Colorado 81424-0177 - or fiseal year ended: -
CONTACT PERSON Mary Carter
PHONE |(970) 854-7165
EMAIL blackjack_water@yahoo.com
FAX {970) B64-7166

CERTIFICATION OF PREPARER

t contify that 1 am an Independent accountani with knowtedge of governmental accounting and that the nformation in the Apptication is complete nd accurate to the best of my knowledge. | am aware that lh Audit aw requires (hat a person
independent of the entily complete the applitation if revenues or expentiture are at lsast $100,000 but not more than $750.000, and that independent means someone wixy Is separale from the entity.

NAME: Donald R. Moreland

TITLE G.P.A.

FIRM NAME (i applicabls} Donald R, Moreland & A iates, PC

ADDRESS 1675 Niagara Road, Montrose, Colorado 81401 o

PHONE (970) 249-3424

DATE PREPARED 31-Mar-20 o

RELATIONSHIP TO ENTITY Independent accountant
PREPARER (siGNATURE REQUIRED)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103
{9.3} and 32-1-104 (3), C.R.S.] |

If Yes, date filed:

RECEIVED

P Office of the State Auditor
April 16, 2020



justin_smith
New Stamp

justin_smith
New Stamp


* indicate Name of Fund
NOTE: Attach agdtional sheels as necessary.

L"l':le!‘#” . Dagcriplion.

PART 1 - FINANCIAL

Governmental Funds

!
Assets
11 Cash & Cash Equivalenis $ -1% -
12 Investments $ s T
13 Receivables $ -18 -
14 Due from Other Entities or Funds $ -1 % .
Atl Other Assets jsxsify...|
15 $ -1s -1
16 $ -8 .
17 $ -8 -
1-8 $ -8 -
-8 $ -8 -
{-10 $ - $ -
111 add & oug | A 3 $ -8 _
142 0 D RRED O O RESOUR % -1 8 -
443 OTAL A AND Do 0 $ -1 8§ -
Liabllities
t-14 Accounts Payable . [ MK .
115 Accrued Payrofl and Related Liabilities $ -8 -
416 Accrued Interect Payable $ -8 -
147  Due to Other Entitles or Funds $ s -
1-18 Al Other Currant Liabilitles $ - % -
1.19 OTA B $ ) N
1.20 Ali Other Liabilities [specify...] $ s -
121 $ s N
122 $ s :
123 $ -'s -
124 $ s Z
125 § -1s R
1-26 $ -8 R
127 $ -8 -
128 d 5 0 Qug AB S s -1 % -
4.29 OTAL D RRED o RESOUR $ -1% -
Fund Balance
1-30 Nonspendable Prepaid $ -8 -
131 Nonspendabie laventory $ K -
132 Restricted [spectry...| $ - % -
133 Committed [speotfy...] $ -1% -
1-34 Asslgned [spuctly..) $ -1$ -
135  Unessigned: ' $ -1$ -
1-36 Add lines 1-30 through 1-35
This total should be the same as line 3-33
L e TOTAL FUND BAL@_C_E‘S_ $ .18 -
137 Add lines 1:28, 1-29 and 1.36
This total should Be the same as line 113
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE Jf s -

STATEMENTS - BALANCE SHEET

Assals

Cash & Gash Eqguivalents

investments

Receivables

Due from Other Entities or Funds

Other Current Assets

TJolal Current Assets

Capital Assets, net (Srom Padt €-4)
Other Long Term Assels (spsuily...]

Certificates of deposit

Prepaid lease

RREB O 0

Liabilities
Accounts Payahble
Accrusd Payroll and Related Liabilitles
Accrued Interest Paysble
Due to Other Entities or Funds
All Other Current Liabilities
OTA R AB
Propristary Debt Qutstanding
Qther Liahilitles fspecity..):

{from Past 44)

dd g O OT1A A
OTAL D RRED O OF R OUR
Net Position
Net Investment la Capital Assets

Emergency Reserves

Other Designations/Reserves
Restricted
Undeslgnated/Unreserved/Uarestricted

$ 22970 [ § B
$ -1 -
$ 92,168 | $ N
$ -8 -
$ -8 -
$ 115,438 | § -
$ 1,260,216 | $ -
$ -13 .
$ 40,669 | $ -
$ 54,276 | $ -
ls - s -
$ 1,470,299 | §
$ i $ =
$ 1,470,299 | $ -
3 -8 .
$ 10,110 : § A
$ 139215 .
. =13 -
$ -l -
$ 11,502 | $ -
$ 252,151 | $ -
$ -1 $ -
$ -1 8 -
§ -1$ -
$ -1 8 -
$ -9 -
$ -1$ -
$ -1% -
$ 263,653 | § N
§ -3 -
B 1,008,065 | § <]
§ -18 -]
$ 10,145 | § -
$ -8 -
$ 168,436 | § i
$ 1,208,848 | § .
$ 1,470,299 | § .




24
22
2.3
2-4
2-5
2.8
27

2-3

29
2-10
2-11
212
213
2-14
2-15
216
217
218
219
2-20
2.21
2-22
223

2-24

2:25
2.26
227
228

2-29

= - Desuriptioft
Tax Revanue
Praperty finctisto miths tevied in Question 108}
Specific Ownership
Sales and Use Tax
Other Tax Revenue [spocky...):

l.icenses and Permils
Highway Users Tax Funds ¢wra
Conservation Trust Funds {Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Denatioas
Charges for Sales and Services
Rental Income
Fines and Forfeils
Interestiinvestment In¢ome
Tap Fees
Prococds from Sale of Caplial Assels
Alt Other [epeciy..k

PART 2 -

Governmental Funds

[s B -
['s ‘s .
$ |8 -
5 -3 -
s s .
$ -Ts -
$ s -
$ -3 -
$ -|s -
$ s -
$ -Is J
$ BE E
s -s -_
$ s .
| $ -3 -
5 -I's -
s _$ -
s s -
[s -|'s -
s s -]
s s -
1§ -8 S
|s -3 -
$

Add lines 2-8 through 2.23 s
TOTAL REVENUES § -

Other Financing Sources
Daebt Proceeds
Daveloper Advances

Qther [puctty..l:

—
- -

R
1 Y 1 X
$ - % &

FINANCIAL STATEMENTS - OPERATING STATEMENT -

- Dekeratlo

Tax Revenue
Property fincluda mila avied s Quastion 16-6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [apeclty...}:

Licenses and Permits
Highway Users Tax Funds {Hi1F)
Couservation Trust Funds (Lotory)
Gommunily Developmant Block Grant
Fire & Police Penslon
Grants
Danations
Charges for Sales and Services
Rental Income
Fines and Forfeils
Interestiinvesiment income
Tap Fees
Proceads from Sale of Capital Assets
Al} Qther [spocity..;:

Other Financing Sources
Debt Procseds
Developer Advances
Othar [spocify...|:
ad
OTAL O iR A
A 8
OTAIL R 00 R o
R {0,000 o & a ¢t

REVENUES

| Entergfisé Fund -

Proptietary/Fiduciary Funds

'
wmmmammmmmmmam'-mmmnmmmaeﬂm

290,004 -

84 -

200,088 -

s -1s .

$ BE .

$ -9 :

S 2 & =
290,088 | $

Plaase use this space to
provide explanation of any

items or this page




= HEZHR " . Dastriplion d i - Dasonptton s peise Futtd oviy -
Expenditures Expenses = % - TR :
34 General Government s T8 =1 General Operating & Administrative $ T a
32 Jdudicial s 1% 7| salares 3 101,777 | § -
33 Law Enforcement |'$ -1 8 > Payroll Tanes § 12,-5-63‘ 3 -
34 Firg $ N | Gontract Services $ i 1
35 Highways & Streets | [ s - Employse Benefits l 3 3975 e —
3.6  Solid Wasle $ NI 71  nsurance '8 12,108 | $ -
3.7 Conteibutlons to Fire & Police Pension Assoc. [ 1% -|  Accounting and Laga! Fees 's a342|$ ——:
3-8 Heallh $ s | Repair and Maintenance (s 7.395 | § - |
38 Culture and Recreation $ -8 Z] Suppties I's 61338 -
3.40 Transfors to other districts $ -8 Utilities $ 38,663 _] $ -
311 Qther {speeily...k: Contributions to Fire & Police Pension AsS0C. $ s -
342 Othier {apouily...| Sehedule atiachad 3 31,2001 $ ]
313 3 -18 -
3414 Capital Outlay Capital Oullay I's 95,992 1 $ _
Debt Service Debt Service .
315 Principal Principal s 41,572 | § -
316 Interast Interest s 9,328 | § -
347 Bond Issuance Costs Bond Issuance Costs 'S -8 -
318 Developer Principal Repayments Developer Principal Repayments I's -8 -
219 Developerinterest Repayments Developer Interest Repayments |_§ -3 B
3-20 Al Other (spockty. Jt $ D S All Other fspoctfy..)t { $ -1 % -
3-21 $ - i - - | $ -1 % - RAND TO
Add lines 3-1 through 3-21 Add ilnes 3-1 through 3-21
322 oTAL EXPENDITURES M -1 _ TOTAL EXPENSES I 378,495 | § -
1.23 Interfund Transfers (e $ -1$ | Net Interfund Transfers {In) Out $ -1$ -
3.24 Interfund Transfors out . $ s - Other fspecify...]Jjenter nagative for expanse] $ -l -
325 Other Expenditures (Ruverues): , $ -1 % - Depreciation 3 123764 | $ -
3-26 $ -1 8 - Other Financing Sources (Uses) (from line 2-28) $ Nk -
3.27 $ -8 Z| Capital Qutlay (Froms g 30443 3 299,992 | $ -
3.28 B -8 Debt Principal (romBna 315,310 | § M572| % .
3-29 {Add lines 3-23 through 3-28) {Line 3-26, plus line 3.7, less line 3-24, less line 3-25)
TOTAL TRANSFERS AND OTHER EXPENDITURES Jf3 -ls TOTAL GAAP RECONCILING ITEMSE 17,800 | § -
430 Excess (Deficiency) of Revenues and Other Financing 1 Nst Incrense (Decrease) in Net Position '
Sources Over (Under) Expenditures Lina 2-29, fess line 3-22, plus line 3-29, plus line 3.23,
Line 2:29, less line 3-22, plus line 329 3 -ls - |less ine 324 $ (70,607) § .
331 Fund Balance, January 1 from December 31 prlor year ] Net Position, Janvary 1 from December 31 prior year I
report 3 s 3 report 5 1,277,253 | $ i
2.32 Prior Period Adjustment {MUST explain} 3 . 1 $ . |Prior Period Adjustment (MUST explain) g 1s .
333 Fund Balance, December 31 ~|Net Position, December 31 -
Sum of Lina 3-30, 3-31, and 3-32 Line 3-30 plus tine 3-31 -
This total should he the same as ling 1-36. 3 -3 _ | This totai should be the same as tine 1-36. $ 1,206,646 1 % -

{F GRAND TOTAL EXPENDITURES for all funds {Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required, See Section 28.1-604, C.R.S., or contact the 03A Local Government
Division at (303) 863-3000 for assistance.

[+



PART 4 - DEBT QUTSTANDING, ISSUED, AND RETIRED

Prease answer the following questions by marking the appropriate hoxes. YES NO Plgase uge this space to provide any explanations or comments:
Does the entily have oulstanding debt? H [x] =
4-2 is the debt repayment schedule attached? if no, MUST explain: ] a
4-3 s the entity current in its debt service payments? If no, MUST explain: -] (=]
44 . Outstanding at : ]
:r::ea]::nz‘:'::: I|::ele the fotlowing debt schedule, if applicable: (pwase only inchule heginning of Issueyde:truring du?ﬁit;r:ia : Dutstanding 4t ysar-ond
{General obligation honds $ -3 $ -18 .
Revenrue bonds $ 250,436 | § -8 41,572 | § 208,864
Notes/l.oans $ -1 8 -8 -18 -
Leases $ -1 % 43,287 | § -8 43,287
Devetoper Advances $ -8 -3 -8 -
Othar {specily): | $ -8 -18 -8 -
= s emmmmm n e DTARE 250,438 | § 43287 |§ 41572 |8 252,151
*must agree o prior year ending balance
Please answer the following questions by marking tho appropriate boxes. YES NO
4.5 Does the entity have any authorized, but unissued, debt? e, =] 7]
i yes: How much? E$* _________
Date the debt was authorized: I
46 Does the entity intend to issue debt within the next calendar year? — . a
Fyes: How much?
4-7 Does the entily have dobt that has been refinanced that it is still responsible for?
Ifyes: Whatis the amount oulstanding? $ -
48 Does the entity have any leasa agreements? T 2] a
#yes: What is being leased? Water facilities
What is the originat date of the fease? 14-Sep-14 ‘
Number of years of lease? Ongoling
is the lease subject to annual appropriation? . ) =] E

What are the annual lease payments?

e e ;
Please pravide the entity’s cash deposit and investment balances. Ploose uze this space Lo provide any explanations or commarnts:

YEAR-END Total of ALL Checking and Savings accounts
Cartiflcates of deposit e e ]
s 63,632
fnvestments {if investment is n nutunl fund, ploase st snderlying investmunts):
$ -1
53 $ -
3 -
5 > -
TOTAL INVESTMENTS 3 .
TOTAL CASH AND INVESTMENTS

e e R e
Please answer the following question by marking In the appropriale box YES )
5.4 Are the entily's Investments legal In accordance with Section 24-75.601, et. seq., C.R.S.7 o [m B

55 Are the entity's deposits In an eligible (Public Deposit Protection Act) public depository ] o o
" (Section 11-10.5-101, et seq. C.R.§.)7 If no, MUST expiain:




8-1
6-2

63

-1
72
fyes:

Please answer the fellowing question by rarking In the approptiate I;ox -

Does the entity have capitalized assels?
Has the entity performed an annual inventory of capital assets in accordance with Section 26-1-506, C.R.S.7 If

no, MUST explain:

Land

Bulidings

Machinery and equipment

Furnlture and fixtures

Infrastructure

Construction in Progress (¢

Other {expiain):

Accumulated Depreciation (Entor a negative, av croct, balanco)

ontp ¢ g totlo 3 A & K né PROPE A
Land
Bulldings

Machinery and equip t

Furniture and fixtures

fnfrastructure

Construction in Progress (CiF)

Other (expiaink: Pipotine and storaga tink

Accumulated Deprecintion (Enter a negative, or crodit,

$ -8 =13 | $ >
$ -1$ -8 K] -
$ -1 8 -8 k] -
$ -3 -8 $ -
$ -3 -18 $ "
] = 8 =13 $ -
$ - 8 -8 3 -
$ - % -3 $ 5
$ - % - § 5 .
§ - 1.8 - 18 3 -
$ 1,807,690 | § -3 $ 1,907,680
$ 168,951 | § 99,992 | § $ 268,943
$ -1$ -8 $ -
3 =18 -1 § 2}
3 -9 -1 % g -
$ 843,707 | $ -8 Ik 843,707
$ (1,636,360} & (123,764)| § $ {1,760,124)
$ 1,283,988 | § (23,772)| § $ 1,260,216

“musLagres to prior year ending halance

Does the entity have an “old hire" firemen’s pension plan?
Does the entity have a volunteer firersen's pensian plan?
Who administers the plan?

indicate the contributions from:

Tax {property, 50, sales. otc.):
State contribution amount:
Qther {gits, donations, ole.)

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

Please use this space 1o provide any explanat

5 OF £amImL H




Please answer the fﬁowing quest[on‘i:‘;“r;iﬁarkbng in tHa appropriate box

Did the entity file a current year budget with the Department of Locat Affairs, In accordance

with Section 28-1.113 C.R.S.? if no, MUST explain:

Did the entity pass an appropriations resofution in accordance with Section 29-1-108 C.R.5.7

If no, MUST explain: .
Pleasa indicate the amount budgeted for @ach fund for the year reported

Enlerprise-Water

_Budgetet ExpanditUrés/Expanses

9-1 15 the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]7 =4 [« ]
Noto; An election to exempt the government from the spending limitations of TABOR does not exempt the

Biease answer the following question by marking I the appropriate box

YES NO

16-1 s this application for a newly farmed governmental entity? o
Fyes:
Date of formation:
16-2 Has the entity changed lts name in the past or current ysar? g 2
iFYes: NEW name
PRIOR name
10-3 Is the entily a matropolitan district? a [~}
19-3 Please Indicate what services the entity provides:
|water weatment |
10-5 Does the entity have an agreemen! with another government to provide services? =] [m]
Ifyes: List the name of the other governmental entity and the services provided:
[Town of Nucte-treeted water/Town of Naturita-treated water ]
10-6 Does the entity have a certified mill lavy? o
#yes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills 0.000
General/Other milis 0.000
D 0.000
Hiease p e ad a O or ¢o o gt pre

Please use ihis space 1o provide any explanations or commonts

Please use this space to provide any exph

or GO

Please use this spaca fo pravide any explanations or comments:




Entity Wide:
Currént Libiiities

. Diferred inflow

!Govammehtal -
Tolal Cash & lnveétmen[s
TRansiérsIh

‘fransfers. Oul

Properfy Tax -

Dabt Senice Fdncipal
Tolal Expendifures
Tolsf Developer Advanite:

Unresiricted.Cash & ltIVesiments

. 5 AT A BN o A

General’ Fund

B3 Unyesircled Funt Balor 9
cg,

lnleh'und In
Inteffund Out -
Propﬂewy
Cutrent Assels
‘Deferrad Qutfiow
Cdn‘ém Llabiliies

R RS i-'. PR

502

22970

CRRIEE T

145438

I

X

GovérnmenialFi n'dé

Td_iai  Rivbrtig -

Pa!ﬂns Dety Sewlce

ot Detl Serida Pririclpal

Total Dabt Service Inlkiest

Enterpyiss £unds

- NetPositon.

P¥Net Pasition
BGovemment-Wide
Total Ouistandisg. Debl

- Puthorized b Usfsstag

YearAuﬂwrlzeG

01100/00

1,206,846
1277263

252151




PART 12 - GOVERNING BODY APPROVAL :

Please answer i1e following question by marking In the appropriate box YES NO

42.1 If you plan o submit this form electronically, have you read the new Electronic Signalure Pollcy?

Office of the State Auditor — Local Government Division - Exemption Form Elactronic Signatures Policy and Procedures

Policy - Regulremeants

The Cifice of the State Awditor Lecal Goverrunent Audit Division may accept an electronic
Reaquired elements and safeguards are as follows:

« The preparer of the application is respossible for obtalning board signatures that comply with the requirement in Section 29-1-604 (3), £.R.S., that states the application shall bs personally reviewed, approved, and signed by a majority of the
membars of the goveraning hody.
« The application must be accompanted by the signaiure history document created hy the electronic signature software. The sig ¢ history 4 t mwust show when the documsnt was created and when the document was emailed to the varicus
parties, and include the dates the Individual board members signed 1he document. The signature history must also show the individuals' amail addresses aad (P agdress.

- Office of the State Auditor staff whi not coordinate pbtaining signatures.

"

of an application for ption from audit that inctudes governing huard signatures abtained through a program such as Docusign or Echosign.

|'The application for exemption from audit form created by our office includes a section for governing body approval, Local governing boards nole thelr approva) and submit the application through one of the following three methods:
1) Submit the application i hard copy via the US Maii including original signatures.

2) Submil the applicati ically via emait and either,
a. inchudde a copy of an adopted resolution that ¢ (s formal approval by the Board, or
b. Include ef i¢: sig o5 obtained through a software pragram such as Docusign or Echosignin accordance with the reguirements noled ahove.

Below is the cartificabion and spproval of the governing budy By sipning, each individual member v cerlifying they are a duly elected or appointed officer of the local govemmant. Governing members may be verilied. Also by signing, the Individual member tertifies
that Inis Application fer Exemptian from Audit has been prepared consistent with Seclion 28-1-604, C.R.S.. which siates that @ govemmental agency with revenug ang expendilures of $750.000 or Iess must have an application prepared by an independent
acgountant wilh kniowledge of governmental sccounting: completed to the baat of their knowledge and Is accurate and true. Use additional pages if needed.

Print the names of A MAJORITY of {he embers of the governing hody must complate and sign in the colum

1, Christine Daniels, attest that | am_a duly elected or appointed board member, and that | have personally reviewed and

approve this application for n from a 3 ~
Signed Date: / 3 MI 2529

}, John {
this appma
Signed @

apires: April 30, 20

n below.

Christine Daniels

inted board membaer, and that ! have personally reviewed and approve
John Riley Date: })[ - /ﬂ 7\/0 Z O
{ ' I

“_I, Panynt ﬁ'erry Philbrool, attest that | am g/duly etected or appointed board member, and that | have personally reviewed ‘
and an ove his application for exemptiqn from audit. H
Pennt Berry Philbrook Signe: Date:
My term Expirps: April 30, 2020
1, Dawna RMorris, altest that} am a duty elected or appointed board member, and that | have personally roviewad and
approve {his application for exemption from audit. |
Lucas Johnson Signed Date:
My term Explress April 30, 2022

Full Name

e = v —— P . - - .
Full Name t, John G!st).éﬂ?l that am gﬂﬁﬁuly efected or appointed board member, and that | have personally reviewed and approve
this application for exempydil (o audit. o )
John Gist Signed V- [Aa~ =] & i 4 o - <o

By torm Ex ires; April 30, 2021 :
m I 2 . . attest that § am & duly efected or appointed board member, and that | have
pergonally reviewed and approve this apphication for exemption from sudit.
Signed Date:
My term Expires:
_m_l. , altest that | am a duly elected or appointed board member, and that! have
persenally reviewed and approve this application for exemption from audit,

Sigaed Date:
My terin Explres: i

10



MQSTANG WATER AUTHORITY
ATTACHMENT
December 31, 201%

Other expenditures
Advertising
Vehicle
Computer and internet
Water testing
Lease
Office
Postage and delivery
Telephone
Travel and meals
Feagibility study
Miscellaneous

$ 148
3,942
4,344
2,122
6,184
1,898

235
3,558
394
5,847
2,527

531,200



EXHIERT C
CRINICING WATEN MEVOLYVING FUND
LOAN REPAYMENT SCHERDULE
ULISTANG WATER AUTHORITY

O o Defors the fst of arch cate, cammencing on Noverber 1, 2004 e
Govarmmental Apency shall 68y he amount S8t K betow.

LOAN DATE: 2 X ) ;
LOAN AMOUNT: £700,000 INTEREST DATE: 1172004
" |{NTEREST RATE: - s . INTEREST ALLOCATION
TERK {YEARS): 20 . FOR AUTHORITY
' . ) PURPUSES ONLY
PAYMENT REMANING CALCULATED ' ADMIN,
DATES PAYMENT PRINCIPAL PARNCPAL WTEREST WNTEREST SURCHARGE
_ §700,00000
10104 525,509,02 $11.58002 seesA10.98 $14,000,00 12,000.00 200000
850108 sassene $11,52080 S678,580.17 s13788.22 1,78022 200000
1008 $25500.02 51208722 $864.832.35 $13531.80 . 11591.80 2,000,00
T 0S01R8 $25,509.02 $12.250% - $652.250.50 $13,290.66 : 14,200.68 2,00000 .
707 - S 1 §12544.33 © .3639,690.28 $13044.62 T 104489 200000
oaoieT - sesA8002 S12,79528 FO2089504 . Laray: -y ; 929381 3,500.00
107 . S2BEN% $19051.12 $613,843.52 $12,557.90 3,087.80 " 3,500.00
os0108 $25,500.08 - $1331245 $600,881.77 51227888 | 77558 3.500,00
1104008 055008 $13,878.59 $596,953.98 1201064 o 3 350000
050108 . s53mm $13,849598 $673,10843 $11,70407 823807 3,500.00
1110400 $25,560.02 $iaipees.- - SEITEN $i46207 S| ey 3500.00
050110 . $25589.02 $1a40040 - 55450688 - $11.172.538 ' 787953 $500.00
110170 $25,559.02 $14,507.68 $529,889.29 510,891 15934 . 350000
5031 ) 2558000 d 1408184 $514,877.08 . S105574% i 708735 © 23,500.00
LY TR  $28550902 £15,200.47 £405,5560.15 $10297.55 679755 3,500.00
ok . S2630802 : §15.507.20 $48%,008.50 056172, : 40472 350000
oz $25,580.02 $15,909.25 $458,079.84 §8,679.78 8,179.78 3,500.00
051N $25,509.02 S8 22743 $481.852. 21 $5.061.59 580159 3,500.00 -
110113 $25,509.02 £16,551.9% $435,500.28 $5,057.04 555704 3,500,00
osgne $25,569.02 $18,583.02 541841721 sa70600 - - | 5R0800 3,500.00
110U 25 500 02 $1722058 40119658 snoe834 4,960.94 350000
onotns $25.500.02 T §i7.585.09 5383,58144 $8,022.53 45838 35000
WAHING - $25,590.02 $17.916.98 $3ES TSN $7672.623 : 417268 8,500.00
68116 5558902 $18,274.72 TUTAA . S7TADD |l 83w 8,500.00
MRVE $25,506.02 $i8.64022 $328,800.11 . 554081 3,440,81 350000
CBOAMT $25,569.02 “ 0802 . $308,787.08 28,578.00 2070.00 . 255000
1RY17 © SR8 ERSLR 31935008 £290,295.50 %8,405.74 280574 - 8,500.00
0501118 0558002 $t2.781.15 $270,512.85 £5.207.83 230758 $,500.00
103518 $25.580.02 §20,376.77 © 3250425.88 ©ssA1Res . 191225 8,500.00
asMD £25580.00 20 58031 $220,856.58 35.000.72 . 1.508.72 8,500,00
10110 | §25580.02 $20.501 91 $208.868.67 $4.597.11 ’ 25971 -, 250000
05120 $25,509.02 141173 $187451.92 $RI7127 2a7T7.2r 2.500.00
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DONALD R. MORELAND & ASSOCIATES, P.C.
CERTIFIED PUBLIC ACCOUNTANTS '

Board of Directors
Mustang Water Authority
Nucla, Colorado 81424-0177

The accompanying Application for Exemption from Audit of the Mustang Water
Authority as of December 31, 2019 was not subjected to an audit, review, or
compilation engagement by us and, accordingly, we do not express an opinion,
a conclusion, nor provide any assurance on it.

Dona?h) K, Morabond »tteseel, .

Montrose, Colorado
March 31, 2020

Telephone {970} 249-3424  Facsimile (970) 249-3425
1675 East Niagara Road * Montrose, Colorada 81401



